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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

(b) On January 20, 2017, Robert Greifeld resigned as a member of the board of directors (the “Board”) of GSV Growth Credit Fund Inc. (the
“Company”), effective immediately. Prior to his resignation, Mr. Greifeld served as the chair of the Audit Committee of the Board (the “Audit Committee”)
and as a member of the Nominating and Corporate Governance Committee of the Board (the “Nominating Committee”). Mr. Greifeld did not resign because
of any disagreement with the Company on any matter relating to the Company’s operations, policies or practices. GSV Growth Credit LLC, the Company’s
investment adviser (the “Adviser”), intends to appoint Mr. Greifeld to its Board of Managers. As noted below, on January 25, 2017, the Company’s remaining
directors appointed Lewis W. Solimene, Jr. to fill the vacancy on the Board created by Mr. Greifeld’s resignation.

(d) On January 25, 2017, the Board increased the number of directors that constitutes the full Board to five directors from three directors and appointed
the following individuals to serve as members of the Board, effective immediately in each case:

Lewis W. Solimene, Jr., to fill the vacancy created by the resignation of Robert Greifeld, and to serve until the Company’s 2018 annual meeting of
stockholders and until his successor is duly elected and qualifies. In addition, the Board appointed Mr. Solimene to serve as a member of the
Nominating Committee and as chair of the Audit Committee.

Julie Persily, to serve until the Company’s 2018 annual meeting of stockholders and until her successor is duly elected and qualifies. In addition, the
Board appointed Ms. Persily to serve as a member of each of the Nominating Committee and the Audit Committee.

Brian Laibow, to serve until the Company’s 2019 annual meeting of stockholders and until his successor is duly elected and qualifies. Mr. Laibow is
not expected to be appointed to any committees of the Board.

Mr. Solimene and Ms. Persily will be entitled to receive compensation for their respective service on the Board consistent with the Company’s
director compensation program for directors who are not “interested persons,” as such term is defined in Section 2(a)(19) of the Investment Company Act of
1940, as amended (the “1940 Act”), of the Company, as described under “Item 6. Executive Compensation — Compensation of Directors” in Amendment
No. 2 to the Company’s Registration Statement on Form 10, as filed with the Securities and Exchange Commission (the “SEC”) on April 19, 2016, which
description is incorporated in this Current Report on Form 8-K by reference.

There are no arrangements or understandings between Mr. Solimene or Ms. Persily, respectively, and any other persons pursuant to which Mr.
Solimene and Ms. Persily were selected as directors.

The Board appointed Mr. Laibow as a member of the Board pursuant to a stockholder agreement, dated December 15, 2016 (the “Stockholder
Agreement”), between the Company and OCM Growth Holdings, LLC, a Delaware limited liability company and a holder of the Company’s common stock
(“OCM”). The Stockholder Agreement was entered into in connection with OCM’s $125.0 million capital commitment to the Company (the “OCM
Commitment”) and establishes certain rights and obligations with respect to the nomination of a director to the Board. Pursuant to the Stockholder
Agreement, for so long as OCM is committed to fund an amount to the Company, or otherwise holds shares of the Company’s common stock, equal to, in the
aggregate, at least one-third (33.3%) of the OCM Commitment, OCM will be entitled to nominate one director for election to the Board. Mr. Laibow is
OCM’s initial nominee to the Board. Mr. Laibow also serves on the Board of Managers of the Adviser and is an “interested person,” as such term is defined in
Section 2(a)(19) of the 1940 Act, of the Company.

There are no current or proposed transactions between the Company and Ms. Persily or Messrs. Solimene and Laibow, respectively, or the immediate
family members of each, which would require disclosure under Item 404(a) of Regulation S-K promulgated by the SEC.
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